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The Impact of the Application of Blockchain Technology on the Financial
Performance of the Libyan Islamic Bank

Nasser M. Ben Younes Faraj M. Al-Askari Abu Bakr A. Al-Sada’i
Asmarya University Asmarya University Asmarya University
Abstract

The study aimed to identify the impact of the application of blockchain technology on
improving the financial performance of the Libyan Islamic Bank, The study relied on the
descriptive method and the analytical method, The researchers used the questionnaire tool to
explore the views of the study community represented by workers in the branches of the
Libyan Islamic Bank operating in the cities of (Zliten and Misurata), And their number is (55)
people, Due to the small size of the study population, the researchers adopted the
comprehensive survey method, They distributed (55) forms and retrieved (51) valid forms for
analysis, After statistical analysis, several results were reached, the most important of which
are: The application of blockchain technology improves the financial performance of the
Libyan Islamic Bank, The application of block chain technology in the bank under study
works on (achieving security and transparency in completing financial transactions, reducing
financial transaction costs, speed and accuracy of completing financial transactions, reducing
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the occurrence of fraud and electronic crimes), Based on the results of the study, the
researchers made several recommendations, the most important of which are: Holding
training courses for employees in the banking sector to introduce the block chain technology

and the advantages that are achieved from its application, Do more research on blockchain
technology and the benefits it brings in all sectors.

Keywords: Block chain technology, Financial performance, Libyan Islamic Bank.
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